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LATE  CABLES 


India  wheat  estimates  for  current  year:    Area,  third  forecast, 
34,925,000  acres  against  32,323,000  acres,  revised  corresponding  figure  for 
1932-33;  production,  first  forecast,  369,563,000  bushels  against  340,667,000 
bushels,  revised  corresponding  figure  last  year.     See  table,  page  465. 
(Director  of  Statistics,  Calcutta,  April  26,  1934.) 

India  final  cotton  estimates  for  1935-54  with  revised  final  estimates 
for  preceding  year  in  parentheses:    Area,  23,739,000  acres  (22,483,000); 
production,  4,159,000  bales  of  478  pounds  net  (3,896,000).     (Director  of 
Statistics,  Calcutta,  April  26,  1934.) 

Soviet  Union  total  crop  area  sown  to  April  10,  1934  estimated  at 
33,121,000  acres,  or  14.4  percent  of  sowing  plan.     This  is  nearly  double  the 
area  sown  by  the  same  date  in  1933  and  exceeds  by  5,000,000  acres  the  sowings 
up  to  April  10,  1930,  when  there  was  also  an  early  spring.    No  individual  crop 
data  available.    Further  details  in  next  issue  of  "Foreign  Crops  and  Markets". 
(Soviet  official  sowing  report,  April  10,  1934.) 


NOTE: 

A  copy  of  the  Saskatchewan  wheat  control  bill  has  just  been  received. 
It  was  not  specifically  amended  as  was  the  Manitoba  bill  regarding  the 
size  of  the  1934  crop  in  order  to  make  the  legislating  effective  but 
does  state  that  the  emergency  wheat  control  board  will  be  established 
"as  and  when  it  is  considered  necessary  to  do  so".     This  appears  to  imply 
the  same  thing  sincu  that  figure  represents  a  Canadian  crop  produced  on 
a ^15  percent  smaller  acreage  than  the  average  of  1951-1955  with  average 
yields  which  is  in  accordance  with  the  spirit  of  the  International  Wheat 
Agreement.    The  Saskatchewan  act  is  called  "The  Control  and  Marketing 
of  Wheat  Act,  1934 '»  and  was  assented  to  April  7.     In  other  particulars, 
it  remains  practically  the  same  as  the  Manitoba  Bill.     See  statement, 
pages  460-64  in  this  issue. 
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BREAD  GRAINS    :  ,'. 

1954  winter  wheat  and  rye  acreage  shows  little  change 

Total  sowings  of  winter  wheat  for  the  1954  crop  in  23. countries  reporting 
to  date  amount  to  157.,  119,000  acres  as  compared  with  158, 488 ,000  acres  sown  by 
the  same  countries  for  the  1933  harvest,  when  these  countries  accounted  for  about 
64  percent  of  the  world  wheat  area  and  77  percent  of  the  Northern 'Hemisphere 
total,  exclusive  of  Russia  and  China.     In  the  Danubian  and  North  African  countries 
and  in  the  United  States,  a  decided,  decline  is  indicated,  "but  the  total  estimate 
for  European  countries  shows  little  variation  from  that  of  1935,  and  the  area 
sown  in  India  is  placed  6.5  percent  above  that  of  last  year.    Winter  seedings  of 
rye  in  15  countries  reporting  show  little  change  from  the  area  of  the  same  coun- 
tries sown  for  the  1953  harvest,   the  total  being  42,268,000  acres  as  compared  with 
42,586,000  acres,  which  equaled  90  percent  of  the  world  rye  acreage  in  1955,  ex- 
clusive of  Russia  and  China. 


WINTER'  WHEAT  AND  RYE f    Area  sown  in  "specified  countries  for 
harvest-  in  1931-1934,  with  percentage  1934  is  of  1955  ' 


I  Percent 

Commodity  and  country 

1931 

1932 

1933 

j  1934 

i  1934  is 

•  of  1955 

Wheat  - 

1,000 

1,000 

1,-000  • 

:  1,000' 

acres 

acres  •  • 

acres  ■  - 

:.  acres 

•  Percent 

United  States   

45,240 

42,348 . 

. . .42,692 

:  41,002 

j  96.0 

Canada  ••  

560 

568  . 

.     .  595. 

:  631 

:  106.0 

Total  (2)  

.     45, 80.0 

42,916 

43,287. 

:      41 , 635 

1  96.2 

France.  ,  , 

'  11,550 

12,894 

12,863 

12,770 

I  99.5 

Italy   

11,995 

12,075 

-  12,504- 

I.  -  .11,806 

:  94.4 

Spain   

11,245 

11,248- 

-11,168. 

;  . .11,490 

•  102.9 

Germany  , 

4,653 

4,882- 

•    ■  5,051 

.  4,927 

97.5 

Poland   

4,137 

5,885 

3,741 

.  .  -  3,711 

.  99.2 

England  &  Wales  

1,197 

1,288- 

■  .1,660- 

.  .  •'  1,760 

106.0 

Czechoslovakia   

1,962 

/l,  997 

•  2,160 

.2,233 

105.4 

Greece   ,  

1,496 

1,480 

1,732' 

1,873 

108.1 

Sweden  

532 

577 

592 

603 

101.8 

Portugal  ,  

' 1,271 

1,463 

1,423 

aj  1,458 

102.5 

Lithuania  . , 

379 

409 

393 

403 

102.6 

Latvia  ,  

.   149 

173 

183 

190  - 

103.8 

Total  (12)  fr.,T 

50,346 

52,571 

53,470 

53,224  : 

99.5 

Bulgaria  

3,028 

5,102  ; 

2,882 

2,985  : 

105.6 

Hungary  t  „ 

4,058 

5,8;78'  : 

b/'  3,879 

b/  3,706  ; 

95.5  ♦ 

Rumania  .  

7,865 

c/  6,517  : 

p_/  7,042 

b/  6,215  j 

38,3 

Yugoslavia  , . 

5,275 

5,142  • 

b/  5,159 

b/  4,695  ; 

91.0 

Total  (4)   

.  20,224 

13,639  ; 

18,962 

17,601  : 

92.3 

Continued- 
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WINTER  WHEAT  AND  RYE:     Area  sown , in  specified  countries  for  harvest 
in  1931-1934, ' with  percentage  1934  is  of  1933  -  Cont'd 


P  p  r>  p  p  ri  +■ 

Commodity  and  country 

'  1931 

■  19S2., 

1933 

t  ■  ■ 

.  .1934. 

1934  is 
of  1933 

i  nnn 

i  nnn 

i  nnn 
X  ,  uuu 

Wheat,  Cont'd.  - 

acres 

acre  s 

acres 

Percent 

Algeria  

3,640 

I  3,736 

'.  3,993 

■  3,855 

96.5 

Morocco   

2, 537 

3  pi  n 

o  /o  71  « 

ci  /  o  ,  i  iO 

'          R4.  7 

i                O^t  .  f 

Tunis   

1  977 

^  /p  i  ^n 
a/  c ,  xou 

Egypt   

1 ,  649 

'      1  7fiP 

1  4Pfi 

•     i  nn  6 

xooax   

9',  606 

10 , 603 

.  10,383 

10, 158 

97.  8 

India   

31,028 

33,747 

32 , 386 

34,503 

106.5 

Total  {2o)   4 

157,201  . 

158,276 

158,488 

157,119 

i  99.1 

Russia  '  

29,172 

32,336 

26,703 

29,785 

111.5 

Rye  - 

United  States  

Canada  .  . . .  

5,196 
599 

5,085 

664 

;  .  4,439 
472 

5,09.1  .. 
422 

:  .  114.7 

89.4 

Total  (2)   ..... 

5,795 

5,749 

4,  911 

5,513 

112.3 

Erance   

1,785 

1,791 

'  l','8'5"9'  ' 

1,659 

89.2 

Spam   

1,516 

. .  1 ,  516  . . 

'  1,458' 

'    l',3'82  ' 

'  94.8 

Germany  ,  

Czechoslovakia   

10, 609 
2,417 

10, 830 
2,525 

11'  077' 
■  2, 539 

JL\J  ^    J  U  w 

2\  442 

99.1 
'  96.2 

Poland  

14,203 

13,887 

14,251- 

•  14,245 

'  '  '  100.0 

Lithuania   

.  1,249 

1,185 

•  l',201'  • 

"  1,216' 

'  101.2 

Sweden  

495 

502 

■  •  •  533"  ' 

•  •  '   •  554'  ' 

103.9 

Latvia  .................. 

565 

586 

.'■  -627" 

'  '  '     653'  ' 

104.1 

Greece   '  

172 

163 

■  -191" 

• ' ■  175 

91.6 

Total  (9)   :.. . 

,33,011 

32,985 

33; 736'  ' 

33,306 

98.7 

Bulgaria  . .  '.  , 

565 

;  ■  510 

.48?; 

 449 . 

. . 91.8 

Hungary  h/.  .  

Rumania  '. .  . , 

Yugoslavia   

1,495 
981 
652 

.  1,552 

822 
638 

1, 656.  .' 
. .924. j 
.670  • 

.  . .1,507. 
.  .  W  865.  . 
618.  . 

..  91.0 
.  '93.6 
92.2 

'Total  (4)   . 

3,693 

3,739  : 

3,43? 

92.0 

Total  (15)  

42,499 

42,256 

42,386  | 

42,258 . 

99.6 

Rus  s  i  a  . . . .  • 

64,789. 

64,399  j 

63,007  ; 

60,318  j 

-  •  •  95.7 

a/  Estimate  of  the  Paris  office,  h/ 

Estimate  o 

f  the  Belg 

rade  offic 

e. 

c/  The  Belgrade  office  reports  7 , 092, 000. .acres . 
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|  FEED  GRAINS 

Summary  of  recent  feed  grain  information 

The^  area  sown  to  "barley  in  Algeria  for  the  1934  harvest  is  estimated 
at  3,336,000  acres,  which  is  more  than  3  percent  "below  the  final  estimate  in. 
1933,  but  is  slightly  above  the  average  acreag  e  sown  during  the  past  five 
years.    The  total  "barley  area  in  the  10.  countries  so  far  reported  amounts  to 
10,580,000  acres,  which  is  more  than  2  percent  "below  the  area  sown  in  the 
same  countries  last  year.    The  first  estimate  of  the  1933  oats  crop  in  Japan 
is  11,062,000  bushels  compared  with  7,653., OQQ  "bushels  in  1932.    The  Spanish 
government  has  issued  an  order  under  which  imports  of  corn  will  "be  permitted 
on  condition  that  the  exporting  countries  will  take  an  equal  quantity  of  rice 
from  Spain.    Argentina  has'  agreed  to  export  3,000,000  bushels  of  corn,  taking 
in  exchange  90,000,000  pounds  of.  Spanish  rice.'  .  . 


Russian  spring  crop  acreage  larger;  conditions  uncertain 

With  an  early  spring  and  strong  effort  to  complete  the  sowings  as 
speedily  as  possible,  the  acreage,  sown  in  the  southern  regions  of  the  Soviet 
Union  by.  April  5  exceeded  considerably  the  acreage  sown  on  the  same  date  of 
last  year..    From  the  standpoint  of  the  quality  of  the  sowing  operations  the 
results,  however,  were  less  satisfactory.     This  is  particularly  true  with 
regard  to  the  so-called  extra  early  sowings  into  the  wet  soil.    Faulty  prac- 
tices such  as  the  use  of  weedy  and  poorly  prepared  land,  the  failure  to  cover 
seed  and  continuation  of  hand  sowing  when  the  land  became  dry  and  ready  for 
use  of  drills  are  continued  to  be  reported  from  a  number  of  regions.  See 
"Foreign  Crops  and  Markets" ,  April  16,  1934,  p.  407  for  more  detailed .comments , 
Inadequate  titilization  of  tractors  was  also  reported  in  the  Russian  press. 
One  important  cause  of  this  situation  is.  the  shortage  or  delayed  repair  of 
tractor  implements. 

In  Ukraine  the  sowing  plan  for  spring  crops  was  executed  to  the  extent 
of  36  percent  by  April  5  as  against  8.5  percent  on  the  same  date'  a  year  ago. 
This  means  that  11,000,000  more  acres  were  sown  on  April  5  this  year  than  last. 
Individual  peasant  farmers  were  lagging  considerably  behind  in  their  sowings. 
In  the  Azov-Black  Sea  region  (formerly  a  pa,rt  of  the  North  Caucasus  region) 
the  area  sown  by  April  5  is  estimated  at  3,600,000  acres  or  2,100,000  acres 
more  than  last  year.    In  Crimea  the  sowing  of  the  early  spring  crops  was  reported 
completed  about  2  weeks  earlier  than  last  year.    Numerous  complaints  have  been 
made  however,  concerning  the  quality  of  the  seeding.    The  plan  which  does  not 
call  for  the  sowing  of  spring  wheat  in  Crimea  but  only  of  oats  and  barley 
among  the  early  spring  cereals,  was  slightly  exceeded.     In  the  more  northern 
central  Black  Soil  region  an  area  of  1,900,000  acres  was  sown' by  April' 5  or 
12.6  percent  of  the  plan.     In  this  region  oats  predominate  among  the' early 
spring  cereals.     Spring  plowing  In  the  central  Black  Soil  was  making  slow 
progress  with  only  3.2  percent  of  the  plan  executed  by  April  5. 


CROP    AND    MARK  3' T    PROSPECTS,  CONT'D 


COTTON 

Textile  activity  maintained  in  Continental  Europe 

The  continental  European  textile  industry  developed  few  changes  during 
the  month  ended  April  12,  according  to  Assistant  Agricultural  Attache  D.  F. 
Christy  at  Berlin.    Reports  from  Germany  and  most  other  central  European 
countries  continued  generally  favorable,  "but  developments  in  Prance  were  less 
satisfactory,..  Meagre  reports  from  Italy  suggest  little  variation  in  new  busi- 
ness or  mill  activity.     Continental  sales  of  both  cotton  yarns. and  fabrics  con- 
tinued on  the  high  levels  of  the  preceding  month,  with  Czechoslovakia  and 
Austria  reporting  further  slight  improvements.     In  Prance,  however,  business 
in  yarns  declined  and  there  was  considerable  complaint  of  the  slow  sales  of 
fabrics.     The  generally  high  continental  level  of-' gales,  however,  has  resulted 
in  expanded  spinning  and  weaving  mill  activity  in  Central  Europe,  particularly 
in  Germany,  where  operations  are  now  approaching  the  favorable  levels  of  1928. 

The  German  prohibition  of  the  purchases  of  raw  cotton  was  the  outstand- 
ing single  event  of  the  month  under  review.    The  trade  was  temporarily  affected 
by  that  action,  which  covers  the  period  March  2U-May  5«     £t  was  generally  con- 
ceded, however,  that  German  purchases  of  raw  cotton "would- have  been  small  in 
any  event  during  that  period  as  a  result  of  seasonal  influences,,  and  the  trade 
viewed  the  prohibition  order  rather  philosophically,  after  the  first  shock  had 
passed.     It  has  been  recognized  for  some  time  that  the  German  foreign  exchange 
situation  eventually  would  necessitate  further  import  restrictions.  Following 
the  prohibition  announcement,  continental  spinner  buying  of  raw  cotton  was  less 
active.    Prices  were  easier  and  purchases  for  the  most  part  were  limited  to 
immediate  needs. 

Some  sort  of  cotton  import  control  is  expected  in  Germany  after  the 
temporary  prohibition  expires  on  May    J5»  i-n  the  interest  of  continued  foreign 
exchange  control.    A  raw  cotton  control  commissioner  has  been  appointed,  with 
headquarters  in  Bremen.     The  Commissioner's  office  is  expected  to  secure  the 
necessary  information  on  consumption,   stocks,  production,  foreign  trade,  etc. 
Present  indications  are  that  control  will  involve  allotments  established  for 
half-year  periods.    These  allotments  will  be  issued  to  the  individual  factories 
and  will  be  based. on  their  past  occupation.    At  present,   spinners  and  weavers 
have  sufficient  unfilled  orders  on  hand  to  assure  satisfactory  occupation  for 
the  next  several  months. 


LIVESTOCK,  MEAT  AND  FOOL 

Britain  orders  the  marking  of  imported  cured  pork 

After  July  22,  193^-«  all  bacon  and  ham  imported  for  sale  in  Great  Britain 
must  bear  an  indication  of  origin  on  the  meat  itself,  according  to  Agricultural 
Attache  E.  A.  Foley  at  London.     The  new  regulations  are  embodied  in  an  order  in 
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Council  issued  by  the  Ministry  of  Agriculture  on  March  29,  1934,  under  the 
terms  of  the  Marking  Act  of  1926.     The  order  was  issued  over  the  protest  of 
the  British  provisions  trade,  which  held  that  the  required  markings  would  so 
disfigure  the  meat  as  to  retard  sales.     A  more  recent  decision  by.-the  Ministry 
removes'  from  quota  considerations  any  frozen  pork  imported  for  curing  and  re- 
export as  British  cured  pork.     This  decision  liberalizes  somewhat  the  outlet 
for- American  ham.     The  United  States  also  has  been  granted  an  extra  quota  of 
750,000  pounds  of  frozen  pork,  largely  ham,  for  curing  and  consumption  in 
•■Great  Britain.     This  extra  allotment  applies  to  the  period  March  1 -De comber 
■31,'  19*34.  '':  ■  ' 

•  •  Danubian  countries  reenter  British  bacon  market  -f 

■  Cured  Wiltshire  sides  from  Hungary,  Rumania  and  Yugoslavia  have  again 
been  moving  to  Great  Britain  in  recent  months,  according  to  Agricul tural 
Attache  L.  G.  Michael  at  Belgrade.     The  quantities  involved,  however,  are 
relatively  small,  only  982,000  pounds  being  exported  from  the  Basin  to  Great 
Britain  in  the  period  December-February  1933-34,  of  which  over  68  percent  was 
from  Hungary.     The  countries  concerned  are  not  under  quota.     It  is  intended, 
therefore,  that  their  shipments  for  the  period  April-December  1934  shall  be 
included  in  the  allowance  of  8,963,000  pounds  made  by  British  authorities  to 
cover  imports  from  all  non-quota  foreign  countries  for  the  1934  period  indi- 
cated.    The  total  non-quota  foreign  allowance  representa  a  monthly  rate  of 
996,000  pounds.  The  Danube  exports  cited  represent  a  movement  of .327,000 
pounds  per  month. 

A  small  amoiint  of  Danubian  bacon  normally  roaches  British  markets  prior 
to  the  period  of  recent  years  when  prices  reached  unusually  low  levels.  Recent- 
ly, however,  British  creditors  htavingfrozen  claims  in  . the.  Basin  have  been  wining 
to  accept  liquidation  of  some  of  those  claims  in  the  form  of  bacon,   in  view  of 
the  favorable  prices  now  prevailing  under  the  system  of  restricted  imports.  It 
appears,  'however,  that  the  existing  volume  of  business  with  Great  Britain  is 
not  great  enough  to  influence  materially  the  production  of  bacon  hogs  in  the 
Basin.     The  number  of  meat  type  hogs  placed  on  f  eed  'during  January  1934  was 
considerably  smaller  than  comparable  figiires  for  a  year  ago.     In  March  1934, 
the  corn-hog  ratio  was  not  as  favorable  as  in  January  or  February,  largely  as 
a  result  of  a  considerable  advance  in  corn  prices. 

Lard  exports  from  the  Basin,  principally  Hungary,   totaled  only  906,000 
pounds  in  the  first  quarter  of  1934  against  2,626,000  pounds  in  the  correspond- 
ing 1933  period.     The  chief  reason  for  the  decline  was  the  termination  onJanuary 
1  of  a  compensatory  trade  agreement  between  Hungary  and  Czechoslovakia.  The  new 
agreement  became  effective  late  in  February.  Placement  of  lard  hogs  on  feed  in 
recent  months  has  shown  a  tendency  to  increase,  although  the  hog  numbers  involved 
were  considerably  smaller  than  the  unusually  large  numbers  fed  in  the  winter  of 
1932-33.     Improved  lard  prices  have  been  an  important  factor  in  the  situation, 
and  some  increase  is  expected  in  the  marketings  of  finished  lard  hogs  later  this 
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spring.    It  is  reported  also  tliat  farmers  intend  to  continue  the  feeding  of 
larger  numbers  of  lard  hogs  as  the  spring  advances.  * 

Finland  puts  heavy [  duty  on  lard 

Effective  April  14,  1934,  the  Finnish'  import  duty  on  lard  was  placed  at 
6  Finnish  marks  per  kilo  (6.21  cents  per  pound  at  current  exchange  rates), 
according  to  cabled  advices  from  the  American  Legation  at  Kelsingfors.  The 
increase  was  made  under  the  terms  of  a  recent  law  allowing  the  government  to 
raise,  duties  fourfold  by  decree  on  certain  products,  the  basic  duty  having  been 
set  by  the  Diet.    In  the  case  of  lard,  however,  the  fourfold  increase  by  decree 
came  -very  shortly  after  the  Diet  had  set  a  basic  rate  of  1.'50  marks  per  kilo 
(1.55  cents  per  pound)  against  a  previous  basic  rate  of  0.60  marks  (0.62  cent 
per  pound) .    Exports  of  American  lard  to  Finland  reached  4,751,000  pounds  in 
1933  against  2,956,000  pounds  in  1932  and  2,938,214  pounds  for  1931.    In  the  3 
years  indicated,  American  lard  averaged  about  88    percent  of  the  total  imports 
of  lard  into  Finland,  and  represented  97  percent  of  such  imports  in  1933. 

European  wool  activities  decline  slightly 

British  wool  textile  activity  showed  signs  of  some  additional  decline 
by  April  20,  according  to  cabled  advices  from  Wool  Specialist  H..E.  Reed  at 
London.    The  recent  recession  apparently  is  a  continuation  of  the  movement  noted 
in  the  later  part  of  March,  following  the  upward  movement  in  prices  and  in 
market  activity  noted  in  the  first  half  of  March.    Trading  has  been  relatively 
quiet  in  recent  weeks,  with  the  export  situation  made  uncertain  by  the  German 
embargo  on  imported  wool  and  semi-manuf actures,  and  other  continental  difficul- 
ties.   The  trade  is  now  awaiting  the  indications  of  market  conditions  expected 
to  develop  at  the  May  1  sales  of  wool  at  London. 

The  March  improvement  on  the  London  and  overseas  wool  markets  also,  was  ' 
reflected  on  the  Continent,  according  to  Assistant  Agricultural  Attache  D.  F. 
Christy  at  Berlin,    part  of  the  gain  was  lost  later  in  March  and  in  early 
April.    Trading  in  tops  and  moils  during  March,  however,  showed  a  fair  improve- 
ment in  most  countries,  especially  in  France  and  Germany.    The  latter  country's 
internal  trade  was  stimulated  by  the  temporary  import  prohibition. referred  to 
above.    In  Italy,  however,  business  remained  quiet  and  was  restricted  in 
Belgium  as  a  result  of  the  strike  in  the  Verviers  region.    The  German  official 
action^ respecting  imports  caused  less  anxiety  than  was  at  first  anticipated, 
since  it  came  at  about  the. -end  of  the  buying  season,  and  an  improved  financial 
status  is  looked  for  before  autumn.    There  still  remains,  however,  the 
probability  of  a  permanent  state  control  over  wool  imports. 
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Wool  season  in  Southern  Hemisphere  nears  end 

Most  of  the  wool  in  the  principal  producing  countries  of  the  Southern 
Hemisphere  has  "been  disposed  of  at  southern  selling  centers,  according  to 
information  available  in  the  Foreign  Agricultural  Service.    The  low  level  of 
stocks  compared  with  last  year  indicates  that  the  volume  of  "business  during 
April,  May  and  June  will  he  less  than  last  year. 

Production  in  Australia  during  the  1933-34  season  was  estimated  to  he 
847,000,000  pounds  hut  this  will  probably  he  revised  rupward,  possibly  to  ahoiit 
950,000,000  pounds.    Australian  production  in  1932-33  was  1,028,000,000  pounds. 
Wool  received  at  Australian  selling  centers  during  the  months  July  to  March, 
inclusive,  were  approximately  750,000,000  pounds,  only  about  50,000,000 
pounds  less  than  during  the  corresponding  months  of  the  previous  season. 
Disposals  of  Australian  wool  during  the  nine  months  of  this  season  were  approx- 
imately 720,000,000  pounds ,  almost  exactly  the  same  as  during  the  same  months 
of  last  season.     Stocks  of  unsold  wool  on  hand  at  the  end  of  March  were  only 
about  26,000,000  pounds  compared  with  88,000,000  pounds  a  year  ago.  Unless 
actual  wool  supplies  are  found  to  wa.rrant  a  radical  upward  revision  of  produc- 
tion estimates,  indications  are  that  there  will  he  much  less  Australian  wool 
for  sale  during  the  remaining  three  months  of  the  season. 

Production  estimates  in  tfche  Union  of  South  Africa  for  the  1933-34  season 
have  recently  been  revised  upward  from  255,000,000  to  270,000,000.  Production 
during  1932-33  was  316,000,000  pounds,  indicating  a  decrease"  this  season  of 
46,000,000  pounds .    Wool  received  at  South  African  selling  centers  during  the 
nine  months  July  to  March  were  241,000,000  pounds  this  year  as  against  277,000,000 
pounds  last  year,  a  decrease  of  only  36,000,000  pounds.    Exports  to  the  end  of 
March  this  season  were  204,000,000  grease  equivalent,  compared  with  281,000,000 
pounds  during  July  to  March  last  year.     Stocks  of  unsold  wool  on  hand  at  selling 
centers  in  the  Union  at  the  end  of  March  were  21,000,000  pounds  compared  with 
8,000,000  pounds  the  year  "before.    Allowing  for  about  15,000,000  pounds  of  sold 
wool  awaiting  shipment,  there  were  only  ahout  30,000,000  pounds  remaining  for 
subsequent  sale  and  carry-over. 

In  Uruguay  production  in  1933-34  was  estimated  to  he  100,000,000  pounds 
compared  with  110,000,000  pounds  in  1932-33.    Exports  from  October  to  March, 
inclusive,  were  89,000,000  pounds  this  season  as  against  86,000,000  pounds  during 
the  same  months  of  last  season.    Apparently  very  little  wool r cmains  for 
export  from  Uruguay. 

Production  in  Argentina  in  1933-34  was  estimated  to  be  348,000,000 
pounds  as  against  331,000,000  pounds  in  1932-33.    Exports  during  the  five  months 
October  to  February  totaled  166,000,000  pounds,  v/hich  is  9,000,000  more  than 
during  the  corresponding  months  of  the  previous  year. 
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Emergency  wheat  control  legislation  has  been  passed  by  the  Legisla- 
tive Assemblies  of  the  three  Canadian  provinces  of  Manitoba,  Saskatchewan, 
and  Alberta.    These  three  Prairie  Provinces  usually  account  for  around  95 
percent  of  the  Canadian  wheat  crop.    The  Dominion  Parliament  is  also  con- 
sidering legislation  to  supplement  and  reenforce  that  of  the  provinces. 
The  provincial  legislation  was  specifically  enacted  to  comply  with  the  pro- 
visions and  spirit  of  the  International  Wheat  Agreement  adopted  at  London 
in  August  1933  and  to  which  Canada  is  a  signatory  country.    Farm  sentiment 
in  the  provinces  is  reported  by  the  American  Consul  General  at  Winnipeg*. to 
bo  generally  in  sympathy  with  the  objectives  of  the  Agreement  and  also  of 
the  new  control  legislation  to  bring  about  Canada's  cooperation  with  respect 
to  it. 

The  provincial  legislation  aims  at  affecting  supply  directly  by 
controlling  marketings  of  individual  farmers.    Under  the  powers  granted,  the 
supply  of  wheat  which  may  enter  commercial  channels  can  be  definitely  con- 
trolled.    Under  this  legislation  the  important  variable  of  yields  is  largely 
removed  and  the  burden  of  acreage  reduction  or  of  the  disposal  of  surplus 
supplies  by  feeding  or  otherwise  is  left  to  the  individual  producers.  With 
higher  average  yields  in  Canada  than  in  other  largo  exporting  countries  and 
thus  a  wider  possible  spread  from  year  to  year,  a  removal  of  this  factor  is 
very  important.    All  wheat  farmers  in  the  Prairie  Provinces  are  subject  to 
the  control  legislation. 

The  provincial  wheat  control  bills  as  passed  are  definitely  of  on 
.  ac^iiling_char ac t or  with  broad  and  extensive  powers  for  application,  depending 
primarily  upon  the  size  of  the  1334  crop.    Details  of  the  method  or  methods 
of  operation  of  the  wheat  control  legislation  are  not  yet  known  and  are  not 
expected  to  be  fully  worked  out  and  announced  until  summer  when  the  size  end 
distribution  of  the  how  crop  is  more  evident.     If  another  very  small  crop  is 
harvested  this  year  the  necessity  for  the  control  legislation  will  not  exist 
and  it  will  not  be  imposed. 

The  Provincial  legislation  and  the  Man it oba  Bill 

The  wheat  bills  introduced  into  the  three  provincial  legislatures 
were  identical  in  character.     The:/  were  introduced  about  the  middle  of  March 
and  were  all  passed  in  early  April.     No  important  legislative  opposition 
was  reported  to  have  developed  to  their  passage  and  the  few  amendments  adopted 
were  more  for  purposes  of  clarity  and  definitonoss  than  for  changing  the  under 
lying  philosophy  of  the  legislation.     The  actual  text  of  the  legislation  is 
available  at  this  time  only  for  the  province  of  Manitoba  but  the  act  for  that 
province  is  believed  to  bo  adequately  representative. 


a/  Prepcared  by  Gordon  P.  Boals,  Foreign  Agricultural  Service. 
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Tho  Act  is  called  "The  Emergency  Wheat  "Control  Act  "- and  embraces.'  four 
significant  features: 

1.  Administrative  control  by  a  board  or  boards  with  broad  power's. 
Tlioy  may  be  provincial  or  joint-provincial    and  Dominion  or  both. 

2.  Automatic  termination  of  the  Act  on  July  31,  1935.     This  is 
the  data  of  tho  expiration  of  the  International  Wheat  Agreement. 

.3.    Nonapplicaticn  of  the  control  legislation  if  the  1934  Canadian 
wheat  crop  is  reliably  estimated  not  to  exceed  385,000,000  bushels. 

4.    The  legal  protection  of  the  orders  of  the  control  board  in  the 
court.    No  action  of  the  board  is  granted  a  hearing  in  any  court  un- 
less the  Attorney  General  gives  his  consent. 

The  essence  of  the  provincial  legislation  lies  in  the  board  or  boards 
and  the  broad  control  powers  which  are  granted  to  thorn.    The  provincial  board 
styled  "Tho  Emergency  Wheat  Control  Board"  is  to  be  established  and  appointed 
when  considered  necessary  by  tho  Lieutcnant-Governor-in-Council ,  tho  ranking 
Dominion  official  in  the  provinces.     This  Board  is  to  consist  of  throe  or  more 
members  whe:  shall  have  power  to  control  by  license  or  otherwise  the  total 
quantity  of  wheat  sold  or  disposed  of  from  each  farm  during  tho  1954  crop  mar- 
keting season  (August  1,  1934  to  July  51,  1935)  and  to  specify  tho  regulations 
or  conditions  of  sale  or  delivery..     It  also  has  general  authority  to  do  such 
other  acts  or  things  as  are  necessary  to  effectuate  tho  intention  of  the  ex- 
port quota  section  of  the  International  Wheat  Agreement. 

In  lieu  of  or. in  addition  to  the  establishment  of  the  Board,  the 
Lleutenant-GovernOr-in-Ccuhcil  may  agree  v/ith  any  other  province  of  Canada 
and  with  the  Government  of  Canada  for  the  establishment  of  a  Joint  Board  for 
controlling  the  purchase  and  marketing  of  wheat  pr educed  in  the  crop  year  of 
1934-35.    Additional  broad  powers  are  invested  with  this  board  to  be  used  when 
and  if  necessary.    They  include  licensing  or  other  control  provisions  for  the 
buying  and  selling  of  ..heat  in  the  province;  the  authority  to  assume  control 
of  and  handle  stored  wheat  on  conditions  which  the  Board  may  direct  olid  to 
accomplish  the  movement  cr  delivery  of  wheat  through  an  elevator  or  other  place 
of  storage;  the  contracting  for  wheat  deliveries  and  guaranteeing  to  producers 
advance  or  cash  payments  for  wheat  delivered;  and  the  control  of  seed  wheat 
and  of  farm  permits  for  mill  grindings. 

Though  not  a  part  .:f  the  bill,  the  Manitoba  Legislature  passed  a  resol- 
ution in  connection  with  the  Act  urging  a  minimum  price  for  wheat  handled  by 
the  -wheat  control  board*    The  resolution  according  to  American  Consul  General 
P.  S.  Hointzleman  at  Winnipeg  also  urges  the  Dominion  Government  to  guarantee 
to  the  farmer  a  minimum  of  63.02  geld  cents  a  buehol,  No.  1  Northern  (the  equi- 
valent of  $1.05^  in  Liverpool  or  90  cents  at  Eort  William  in  Canadian  exchange, 
April  9)  during  the  period  of  the  Wheat  Agreement.    The  resolution  further  urge 
that  the  provinces  of  Alberta  and  Saskatchewan  be  asked  to  endorse  the  resoluti 


462 


Foreign  Crops  and  Markets  Vol.  28,  No.  18 


WHEAT  CONTROL  LEGISLATION  IN  CANADA,  CONT'D 

Significance  of  the  legislation 

These  provincial  wheat  control  bills,  together  with  the  Dominion 
legislation  now  being  considered  in  the  Canadian  Parliament,  offer  the 
most  conspicuous  example  of  wheat  market  control  legislation  for  any  im- 
portant wheat  producing  and  exporting  country. outside  of  Russia,  This 
interpretation  and  comparison  is  necessarily  based  on  the  full  control  o 
authorized  in  the  bills  rather  than  anly  a  partial  or  limited  use  which 
may  be  all  that  will  occur.     The  legislation  is  definitely  a  new  approach 
toward  solving  the  present-day  wheat  problem  and  is  thus  one  deserving  of 
much  attention  by  other  foreign  wheat  exporting  countries.     It  involves 
some  restriction  of  producers  individual  activities  regarding  wheat  but 
still  leaves  them  relatively  free  to  proceed  along  other  agricultural  lines. 
It  is  of  particular  significance  as  the  most  important  step  needed  to  enable 
Canada  to  fulfill  commitments  that  have  been  made  or  may  be  made  in  .con- 
nection with  the  World  Wheat  Agreement. 

As  has  been  indicated  there  is  a  possibility  that  the  powers  con- 
ferred by  this  legislation  may  not  actually  be  used.    An  amendment  to  the 
provincial  bills  requires  a  crop  this  year  of  385,000,000  budhels  or  more 
before  the  legislation  is  considered  necessary.     This  figure  closely  ap- 
proximates the  quantity  of  wheat  which  would  be  produced  on  an  area  15 
percent  below  the  average  for  the  three  years  1931-1933  and  10-year  aver- 
age yields  $1923-32).     This  was  the  oasis  of  calculations  for  export  quotas 
in  1934-35  at  the  London  Wheat  Conference.     There  is  some  evidence  at    p re- 
present for  the  belief  that  the  Canadian  figure  may  not  exceed  the  amount 
indicated. 

In  the  first "place,  some  reduction  in  acreage  is  assured  and  pf* - 
haps  it  may  be  sizable.     Present  estimates  of  the  probaole  acreage  reduc- 
tion in  the  Prairie  provinces  range  from  5  to  15  percent  below  last  year 
which  was  in  turn  slightly  below  the  3-year  base  period  used  in  the  Agree- 
ment.    Secondly,  the  prospect  for  grasshopper  damage,  particularly  in 
Saskatchewan  which  is  the  leading  wheat  province,  is  believed  to  be  very 
serious  this  season.     Last  year  the  Canadian  crop  amounted  to  only  270,- 
000,000  bushels,  largely  as  a  result  of  drought  and  some  grasshopcer  dam- 
age and  the  average  for  the  past  five  years  has  been  about  352,000,000 
bushels.     General  moisture  and  seeding  conditions  this  spring,  however, 
appear  normal  or  slightly  abotoe  oo  a  crop  of  average  or  bettor  a cans  likely. 

The  matter  of  making  the  estimate  which  will  determine  whether 
or  not  the  legislation  will  ae  applied  is  not  clear.     Tho  bill  reads  in 
substance  that  the  crop  is  to  be  "reliably  estimated".     The  first  offi- 
cial estimate  of  the  Canadian  wheat  is  not  scheduled  to  be  made  until  in 
September;  the  first  official  figure  for  acreage  in  the  Prairie  province 
in  not  available  until  July  and  the  intentions  to  plant  report  of  the 
government  will  not  appear  until  in  May.    Last  year  the  acreage  of  the 
intentions  to  plant  report  agreed  fairly  closely  with  the  final  acreage' 
figure  but  frequently  there  is  a  significant  difference  with  the  inten- 
tions to  plant  report  often  below  the. final  estimate.    Unless  additional 
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official  estimates  are-  scheduled,  it  would  appear  that  the  only  way  Doninion 
figures  could  be  used  in  this  calculation,  and  still  leave  tine  to  work  out 
the  details  of  the  legislation,  would  be  to  take  the  acreage  of  the  inten- 
tions report  and  average  yields  or  possibly  the  crop  condition  figure  re- 
leased at  the  end  of  May  and  June. 

The  outstanding  economic  effects  that  night  be  expected  to  follow 
from  a  full  "use  of  the  powers  conferred  by  this  legislation,  supplemented  by 
Dominion  laws,  are  a  reduction  of  the  wheat  acreage  in  the  Prairie  Provinces 
with  some  further  diversification  of  their  agriculture,  and  a  strengthening 
effect  on.  Canadian  and  world  wheat  prices.     Such  legislation  definitely  dis- 
courages any  increase  of  the  wheat  area  and  really  encourages  some  reduction. 
This  appears  more  significant  as  one  considers  that  large  tracts  of  land, 
especially  in  Alberta  and  Saskatchewan  are  now  out  of  cultivation  temporari- 
ly for  summer  fallow.     Much  of  this  land  Has  not  produced  crops  for  several 
seasons  and  is  reported  in  good  condition.     Thus  with  favorable  prospects  and 
growing  conditions  and  no  control  legislation,  an  enormous  crop  might  be 
produced. 

The  expected  smaller  Canadian  spring  wheat  acreage  this  season  may  be 
attributed  in  part  to  the  new  legislation  which  was  considered  and  passed 
just  before  the  spring  planting  season.    Part  of  the  former  wheat  land  may 
be  planted  Ao  other  crops,  especially  feed  or  forage.     Some  further  diversi- 
fication of  Canadian  prairie  agriculture  has  appeared  economically  advisable 
for  some  time  and  this  action  on  the  part  of  the  state  should  in  reality 
promote  agricultural  welfare.    Many  sections  of  the  Prairie  Provinces  the  '  . 
past  two  seasons  for  example,  have  reported  feed  shortages  with  adverse  ef- 
fects on  livestock. 

The  Canadian  and  also  the  world  wheat  market  is  potentially  strength- 
ened by  this  legislation.     Not  only  will  a  somewhat  smaller  amount  be  pro- 
duced because  of  it  but  a  definitely  smaller  amount  will  enter  commercial 
channels  during  the  coming  year.     Th  the  extent  that  it  raakes  for  a  smaller 
acreage  and  in  turn  a  smaller  crop  the  legislation  has  had  some  effect  with- 
out being  invoked.     Then,  if  a  large  crop  still  occurs  and  a  farm  marketing 
quota  system  is  established,  the  excess  supplies  which  are  not  carried  over 
on  the  farms  but  are  fed  or  otherwise  disposed  of  will  be  an  additional 
market  strengthening  factor.     Since  Canada  is  the  world's  largest  wheat  ex- 
porting, country  ,  accounting  for  nearly  40  percent  of  the  world  wheat  exports 
during  the  past  10  years,  any  reduction  of  effective  markets  supplies  there 
has  not  only  a  favorable  domestic  but  a  world  market  influence.  Likewise 
the  complete  control  of  sales  and  marketing  which  is  provided  for  may  well 
prevent  or  modify  some  weakening  of  wheat  prices  which  result  from  seasonal 
or  other  marketing  maladjustments. 

While  these  features  appear  the  most  important  and  timely,  many  ad- 
ditional developments  of  an  economic-  and  social  significance  can  also  be 
expected  to  occur  if  the  provincial-  legislation  is  used  this  season  and 
particularly  if  the  Dominion  legislation  makes  possible  such  control  activi- 
ties over  a  longer  period  of  time. 
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WHEAT:  Acreage,  production;,  and  yi  ;-;ld..  per  .acre,  all  Canada  and 
Prairie  Provinces,  1J23-24  to  1333-34 
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?i  .7  ; 

2 . 9? 

;  35.8 

12.3 

1924-25 

22.06  i 

262.1  i 

11.9  I..: 

2.46 

j  41.5 

.  16.9 

1925-26 

20.79  : 

395  •  5 

19.-0    :  ■' 

1..90-  : 

33 .  b 

17.7 

1926-27 

22 .30  ' 

407.1   '  : 

17. 8:  \ 

2.09  '  . 

:  47.1 

22.5  m 

1927-28 

22.46  i 

479.7  •  :  ; 

oi   4  ! 

2.20 

..30.8 

14.0  ■ 

1928-29 

*  • 

24.12  : 

566 .7 

23^5  j: 

-  2.66  : 

i      .  52.4 

19.7 

1929-30 

•  •  i 

25.26  : 

304.5'  •< 

•12.1  j 

2 . 30 

k.  .28.6 

12.4 

1930-31 

24. 90  ' 

420.7 

lOi  ) 

2.47..  . 

45.3 

18.3  •-  ■ 

1931-32 

•  • 

26.20 

• £  * 

12.3  j 

.  2.-:54  ; 

28.1 

11.1 

1932-33 

•  * 

27.18 

443.1  j 

-16.3  ■ 

2.65.  •: 

:  '•        44.0  • 

16.6 

1933-34 

*  • 

26.00 

270.0 

10 . 4  :. 

12.  8 

Saskat  chewan 

AH  .orta 

1923-24 

12.79 

271.6 

21  .2  ■ 

5. 17 

144 . 3 

28.0 

1924-25 

13*03 

132.9  ■ 

10.2  j 

5.  57 

1               r  t  17 
t               C  X  •  t  j 

j  11.0 

1924-26 

12.51 

235.5  .": 

1  8  •  8  ; 

'  5.35 

98.0 

;  18.3 

1926-27 

13.56 

219.6  ; 

16.2  "'; 

■6.16 

:  114.0 

:  18.5 

1927-28 

12.98 

19. "5" 

6.25 

i    • - 171.3  • 

j  27.4 

1928-29 

•  ■ 

.  13.79. 

.321,2  : 

6.71 

:  171.0 

:  25.5 

1929-30 

•  • 

■  14.45 

160.6  ; 

ll.l  : 

7.55 

i"  • /  92  .5  ' 

1      •  12.3 

1930-31 

•  * 

;  14.33 

'      196..3'  ; 

13.7  : 

7.16 

I  132.9 

;  -18.6 

1931-32 

14.96  • 

132.5  ; 

8.9  j 

\  '  7.94 

•       140 .6 

:  17.7 

1932-33 

1  15.54 

211 . 6  >' 

13.6  ; 

8.20 

';  167.4 

20.4 

1933-34 

•  • 

!  14.74 

123.8 

8.4  ' 

7.  90 

:  "94.5 

12.0 

Dominion  Bureau  of  Statistics. 


V/HEAT:    yet  exports  from  Canada,.,  and  carryover  on  Jul;/  51, 

1923-24  to  1:32-33 


Year  end- 

Year end-- 

ing  July 

•   •   Exports  ! 

Carryover 

ing  July 

'  Exports 

Carryo  *er 

31 

31 

Million  bu. 

Million  "bu. 

•  .  Mil  lion,  bu. 

Mi 11 lor  bu. 

1923-24  . . 

346  ; 

48 

: 1923-29 

:    1  '06- 

127 

1924-25  .. 

192  j 

30 

1929-30  ■ 

127 

1925-26  . . 

!fe   ..  324. ,    ...  ,L 

40 

1930-31 

i  252 

140 

1926-27 

.       292  ;  -.  "  '  j 

53 

1931-32  " 

2'07 

.137 

1927-28  .. 

332  i 

92 

1932-33 

i  263 

219 
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WEu&T:    Closing  prices;  of  May  futures 


•  Date 

Kansas  City 

Minneapolis ' 

Winnipeg  a/' 

Liverpool_a/' 

Buenos 
Aires  b/ 

:  1933 

'  1934 

1933 

:  1934 

1933' 

1934 

1933 

1934 

1933 

1934" 

1933: 

1934 

Cents 

Cents 

Cents 

Cen'ts': 

Cents: 

Cents 

Cents 

Cent  s 

Cents 

Cents : 

Cents: 

Cents 

High  c/ 

63  • 

93 

63 

•  87 

68 

88  - 

52 

70  : 

54  ' 

70.  > 

41  : 

55 

Low  oj 

:;  46'"-' 

77 

39 

.  69 

.  42 

75 

39 

:  65 

47 

:  63 

35  : 

51 

Mar. • 31 

:  :  '  54  - 

87 

.  48 

;  79 

.  52 

83  • 

42 

:  68 

47 

f.   67  . 

35 

54 

Apr.  7 

57 

87 

52 

78 

56 

83 

43 

.  67 

:  48 

.:  '66' 

;•.  35 

.  54 

•  14 

:    61  • 

85 

.  57 

:  76 

61 

;'  82 

44 

:  67 

:  48 

:  66 

:.  35 

.  54 

21 

68 

77  ' 

63 

:  69 

68 

75 

:  52 

:  66 

:  54 

64 

.  41 

:  54 

a/  Conversions  at  noon  bu;j 


to  other  prices,     c/  January  l'to  date 


ng  rate  of  exchange,    b/  Prices  are  of  day  previous 


WHBA.T:    Weighted  average  cash  price  at  stated  markets 


All  classes 

No . 

2 

No . 

1 

No .  2  : 

No. 

2 

Western 

Week 

and  grades 

Hard  Winter 

.Dk.N. Spring 

Amber 

Durum: 

Red  Winter 

•White 

ended  : 

six  markets 

Kansas  City 

Minneapolis 

Minne apolis; 

St.  Louis 

.Seattle  a/ 

1  1933 

1934 

:  1933 

19  34-" 

1933 

:  1934 

i  1933 

:  1934 

:  1933 

:  1934 

1933 

.  1934 

Cents' 

Cents- 

Cents' 

Cents 

Cents 

Cents 

Cent  s 

: Cents 

Cent  s 

Cent  s 

Cents 

Cents 

High  b/  : 

67 

93 

63 

87 

69  ! 

92 

68 

:  115 

71 

93 

57 

•  78 

Low  b/ 

46 

79 

:    42  • 

75 

:  48 

81 

49 

:  87 

48 

78 

44 

74 

Mar.  31 

55 

89 

:     50  : 

81 

:  55 

88 

59 

:  108 

56 

87 

.  53 

75 

Apr.  7 

,  53 

87 

:  54 

82 

:  59 

:  88 

:  62 

:  102 

60 

87 

57 

75 

14 

62 

.  85 

:     58  .  ■ 

80 

:  63 

:  88 

67 

:  99 

"  65." 

'  85 

;  57 

75 

21 

67 

.  79 

:  63 

73 

.  69 

:  81 

:  68 

:  87 

71 

78 

,  56 

b/  January  1  to  date. 


y  cash  quotations,  basis'  No.  1  sacked  30  days  delivery. 


INDIA:    April  and  final  estimates  of  wheat  acreage  and 
production,  1929-1934        ■ -' ■'  


,     :               •  Acre 

)age 

:  Production 

Harvest  year    -  : 

April . 

:  .  Final 

April 

:  Final 

estimate  : 

estimate 

estimate 

:  estimate 

1,000  acres- 

1,000  'acres 

1,000  bushels. 

.  1,000  bushels 

31,716 

:      ;  31,973  .  .  , 

,307,365      ,  . 

320,768 

19 30 

30,468  ; 

'  31,654 

368,293  : 

.  390,843 

1931  : 

31,582'  • 

.  -      32,189  : 

346,789 

.  347,424 

1932   

33,669 

33,803 

347,461  ; 

536,896 

1933   : 

32 , 323 

32,992 

340,667       •  ; 

7,  352,875 

1934   ; 

34,925 

369,563     -  • 

Official  source. 
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FEED  GRAINS  AND  RYE:    Weekly  average  price  per  bushel  of  corn,  rye, 
oats,  and  barley  at  leading  markets  a/ 


:  Corn 

Rye  : 

Oats  : 

Barley 

ii  e  ek 

:  Chicago 

Buenos  Aires.. 

Minneapolis : 

Chicago  : 

Minneapolis 

:      No..  3 

Yellow 

Futures 

Futures  ' 

No.  2  ; 

No.  3 

White 

Special 
No.  2 

'  1933 

:  1934 

1935 

1934 

:  1933 

1934 

:  1933 

1934 

■  1933 

:  1934 

.  1933 

1934 

Cants'- 

Cents 

Cents 

Cants: 

Cents. 

Cents 

Cents! 

Cents 

Cents 

Cents 

Cents: 

Ceni;s 

High  h/ 

35 

50 

34 

53 

27 

42 

43 

64 

23 

37 

43  ' 

74 

Low  b/ 

22  . 

46 

24 
May  • 

:  44 
May  ■ 

.  25 

May  . 

40 

May 

:  32 

.  53 

:  15 

:  29 

;  24 

67 

Mar.  24 

28 

49 

28 

51 

;  -26 

•  41 

:  35 

:  59 

:  18 

:  34 

:  30 

69 

31 

,  30 

48 

30 

.    49  . 

25 

!  40 

.  36 

:  59 

:  19 

:  33 

:  31 

67 

Apr.  7 

,  33 

47 

;  33 

48 

,  25 

:  41 

:  42 

.  61 

:  20 

:  33 

:  32 

67, 

14 

:  33 

.  49 

32 

.  48' 

25 

:  41 

,  42 

60 

:  21 

:  33 

•  36 

6? 

21 

35 

,  46 

34 

-14 

,  26 

:  40 

.  43 

53 

:  23 

:  29 

•  43 

.  6? 

a/  Cash  prices  are  weighted  averages  of  reported  salos;  future  prices  are  simple 
averages  of  daily  quotations,    b/  For  period  January  1  to  latest  date  shown. 

FEED  GRAINS:    Movement  from  principal  exporting  countries 


Item 


BARLEY,  EXPORTS:  c/ 

United  States. 

Canada   

Argentina  .... 

Danube  coun.  d/ 

Total   

OATS,  EXPORTS-:  c/ 

United  States 

Canada  

Argentina  ... 

Danube  coun.  d/ 
Total  ..... 
CORN,  EXPORTS:  o/ 

■United  States. 

Danube  coun.  d/ 

Argentina  ... 

South  Africa  d/ 
Total  ...... 

United  States 

imports   


Exports 
for  year 

Shipments  1934, 
week  ended  a/ 

:       Exports  as  far 
;          as  reported 

1931-32 

1932-33 

y 

:  Apr. 7 

:  Apr .14 

:  Apr. 21 

:July  1 
;to  and 
:  incl. 

:1932-33 

=  y 

:  1933-24 

:  K 

1,000 

bushels 

1,000 

bushels 

:  1,000 
bushels 

:  1,000 

: bushels 

:  1,000 
: bushels 

:Apr.  21 
:Mar.  31 
:Apr.  21 
:Apr.  21 

:  1,000 
:  bushels 

:  1,060 
: bushel? 

5,084' 
14,505 
13,822 
29,653 

9,15,r 
6,750 
17,431 
.  21,537 

:  41 

.d/  896 
:  355 

:  0 

:d/  712 
:  743 

:  56 

:d/  418 
:  330 

:  7,943 
:    6 , 516 
:  11,551 
:  19,130 

:  5,154 
:  1,33c 
:  18,439 
:  24,753 

63,064 

:  54,873 

:  45,140 

:  49,681 

4,437- 
18,467 
52 , 194 
947 

5,361 
14,158 
.  53,891 
892 

:  0 

.d/  668 
0 

:  0 

.d/  497 
0 

:  0 

:d/  241 
:  0 

:Apr.  21 
:Mar.  51 
:Apr.  21 
.Apr.  21 

:  4,719 
:  11,483 
.  28,088 
;  820 

:  1,071 
:  5,671 
:  16,82? 
:  1,585 

76,045 

54,302 

:  45,110 

:  25,152 

6,095: 
38,374 
314,834: 
16,071 

7,259 
73,511' 
186,050 
11 , 409 

36; 
1,930 
d/2,945: 
0: 

16 
1,140 
d/4,122. 
0 

:  47 
527: 
d/4j 390 
0: 

~  ll 
Apr.  21 

.Apr.  21 

Apr.  .21. 

Apr.  21 

4,373 
41,316' 
,73,105. 
11,736 

2,772| 
11,406 
98,66" 

375,374: 

278,029; 

130,530: 

112, 84] 

393: 

163: 

Nov-Feb: 
78: 

Nov-Foty 

Compiled  from  official  and 
nearest  to  the  date  shown, 
sources,     of  Year  beginning 


trade  sources,     a/  The  weeks  shown  in  these  columns  ar<?| 
b/  Preliminary,     cj  Year  beginning  July  1.    d/  Trade 
Nov.  1.     f/  Nov.  1  to  and  including. 
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COTTON:    Price  per  pound  of  representative  raw  cottons 
at  Liverpool,  April  13,  1934,  with  comparisons 


 !/j  Description 

:  1934 

:  February 

March 

April 

•  16 

:  23 

2 

9 

16 

.  23 

30 

6  : 

13 

— 7__  —  .  

•Cents 

Cent  s 

Cents 

Cents  < 

Cents 

Cents ! 

Cent  s ! 

Cents : 

Cents 

American  -  < 

Middling  .*•••..  .. 

14.16 

14. 10! 

13.85! 

14.06! 

14.03 

13.74 

15.56 

13.75 

13.63 

Low  Middl ing 

•13*31 

,13.25 

13.01 

.13.21: 

13.18 

.12.89 

12.71 

12*89: 

12.77 

Egyptian  (Fully  good  fair) 

Sakellaridis  ........... 

19.60 

:19.25 

18.95 

19.00 

,18,76 

.18.61- 

18*67 

.18.79; 

18.48 

Uppers  •  •  •  • . . . . . . .  • 

15.. 28 

15.22 

.15.06 

15.33 

.15,34 

14.89 

14.65 

:14.78; 

14.64 

Brazilian'  (Fair)  - 

Ceara  ........a,,,,..... 

•13.73 

:13.67. 

13.43 

:13.32 

13.18 

12.89 

.12.71: 

12.89 

12,77 

Sao  Paul o  .............. 

:13.95 

:13.78: 

13.53 

.13.42 

13.29 

.13.00 

,12.82 

12.99 

12.88 

East  Indian  - 

Broach  (Fully  good)  .... 

10.53 

:10.57: 

10.24 

10.54 

10.22 

10.04 

:  9.76 

9.84: 

10.13 

Oomra  #1 ,  Fine  ......... 

9.96 

:10.31 

9.98 

10.08 

9.96 

.  9.79 

.  9.51 

.  9, ,58. 

.  9.59 

Sind  (Fully  good)  ....*• 

8.82 

:  8.52 

8.14 

8.10 

:  7.97 

.  7. .79 

.  7. .50 

.  7.56 

7.58 

Peruvian  (Good)  - 

Tanguxs  .«...•«**.«..*«• 

16.70 

,16.63. 

16  ..39 

.16*59 

.16.57 

;16.30 

.16.13 

.16.32 

16.21 

Mitafifi  

17.48 

.17.44 

16.92 

16.91 

.16.96 

.16.49 

.17.09 

,16o65 

16.64 

Compiled  by  Foreign  Agricultural  Service  Division  from  the  Liverpool  Cotton 
Association  Weekly  Circular.     Converted  at  current  exchange  rate. 


UN LTEL  STATES:    Exports  of  wheat  and  wheat  including  flour, 
by  weeks,  1932-33  and  1933-34 


Date  : 

Wheat 

'wheat 

flour 

V-/heat 
including  flour 

1932-53  ! 

1935-34  : 

1932-33  : 

1933-34  i 

1932-53 

1933-34 

* 

1,000  : 

1,000  : 

1,000  : 

TTooo 

1,000 

1,000 

bushels 

bushels  : 

barrels  : 

barrels  : 

bushels  ; 

bushels 

July  2 

-  July  29. . . : 

1,962  : 

21  : 

206 

169 

2,931 

815 

July  30 

-  Sept.  2*.. 

3,841 

:  19 

506 

249- 

.  5,279 

1,189 

Sept.  3 

-  Sept. 30. .. 

;  1,692 

133  : 

202 

:  156 

2,642 

865 

Oct.  1 

-  Oct.  28. . . 

2,050 

:         13  : 

209 

121 

3,013 

;  581 

Oct.  29 

-  Dec.     2. . . 

:  2,932 

:  932 

312 

;    .     165  ; 

4,399 

1,707 

Dec.  3 

-  Dec.  30. . . 

:  h  810 

:  5,393 

241 

:  199 

1,942 

.  4,328 

Dec.  31 

-  Jan.  27... 

:  1,100 

2,868 

:  209 

:  210 

.  2,082 

;  3,854 

Jan.  28 

-  Feb.  24... 

:  549 

2,379 

;  205 

:  189 

1,513 

:  3,267 

Week  ended 

Mar .  3 

•  r  «•»■•••».»■»■ . 

:  218 

:  963 

67 

70 

553 

1,292 

10 

............ 

!  51 

.150 

:  26 

43 

173 

:  352 

17 

.*.**....... 

1 

970 

73 

55 

344 

1,228 

24 

..........a. 

:  617 

47  • 

51 

224 

763 

31 

...«....«•«. 

2 

:■  520 

42 

35 

199  ; 

684 

Apr.  7 

............ 

:  1,245 

31 

48 

-146 

1,471 

Division  of  Statistical  and  Historical  Piesearch. 
of  the  Bureau  of  Foreign  and  Domestic  Commerce, 


Compiled  from  a  weekly  report 
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GRAINS :  Exports 

from 

tn 

United 

States,  July  1  -  April  21, 

1932-33 

&  1933-34 

PORK:  Exports 

x  r  oxri 

til 

^  Uiiitua 

States,   Jan.  1  -  March  51, 

1933  and  .1934 

; 

July  1  - 

Apr.  21 : 

Weeks 

ended 

{ 

1 0  o  c>  — ■  L>  3  • 

VI    .        I      ..;  >_-.L 

.['.p.L  a  f" 

:  Apr.  14 :  Apr.  21 

 ........ 

—  

__ 

1,000-  .: 

1,0.00  ,  : 

.1,000 

1 , 000 

:  1,000 

:  1,000 

GRAINS:-  .   

ushcls  : 

bushels  : 

bushels  : 

bushels 

: bushels 

: bushels 

_-  .«IUiO.:lir.  OJ     ...».._•....•  .  . 

•  •  •  •  • 

•  • 

pn  Ar;^* 

,  D  /  O  • 

16,938: 

520  : 

1,245 

:  1,861 

:  452 

u.7- r"l          ~T~       "*^M  rtiavi  / 

lo  ,  o'±o  J 

14,720: 

164 

197 

:  268 

263 

Thro  . 

POT-  • 

1  • 

_lov7  : 

t  pn 

:      - — 

:    . .  - — 

WU'XJJ  .«»«.»•*•...« 

>#<•#• 

•  • 

A  API  • 

26 

36 

16 

:  47 

•Oats.  •  ....... 

5,912: 

>  * 

415: 

•            —  —  — 

»            —  ~-  «— 

;  Barley .a/. ,»...... 

•  • 

.7,343: 

■  SjlS-i'; 

'275 

;     '  '  •  41 

56 

"•"an.  1 

Mar  .  31  ': 

:•  ' 

iy  04k 
.,i — , , 

1 , 000 

1,000  : 

1 ,000 

1 , 000 

:'  1,000 

:  1,000 

P0RK:r  .: 

pounds  : 

■^iriiTn <=;  • 

uound  s 

  — _  . 

noimfl  s 

it-  ■   

:  pounds 

:  pounds 

.  JtlQIflS   CjC    bilOU.Xu.i-lx  s  • 

•  •  •  •  * 

•  * 

i  a  n  a  n  i 

I'-t  ,  U~xU  • 

r  - 

10 , 336 • 

•'.  561 

..£/.-... 

;  ..£/... 

/  2/ 

•Bhcbn  "Lncl.  'sides 

4, -67 7: 

.  7,431: 

-     624  .. 

:    ,sJ  ,: 

.:  SJ 

135,374: 

122,408: 

•7 , 069  • 

:  % 

:  c/ 

:  sJ 

.'Pickled'  pork* 

2,039.- 

3,025: 

74 

'-  -SJ 

:  SJ 

SJ 

Division  of  Stati'stTcal  and  Historical'  Ro-search.     Sourcu:  ..Official  records  - 
Bureau  o'f  Foreign'  ann  Domestic  Qomraor-©o •     a/  Included -this  ,veek:  Pacific  ports 
,r;heat  451, Opo  bushels,   flour '41, 400  barre-ls,  from  San  Francisco;  barley  56,000 
bushels;"  rice  '1,175,000  pounds,  -b/  -Tneludes  -flour  mi  Hod  in  .bond -.frQEi  Canadian 
wnoat'  in  terms'  of  v;hoat,     c/  Not  avail-abTo.  *  •        -   ,  .  „..,.,. 


ifeEiVT,  INCLUDEJG  FLOUR:     Shipments  from  principal  o:$orting  countries 
as  given  by  current  trade- sources ,  1931-52  to  1933-34 


:         Total  : 

Shipments  19 

34 

:  ■  Shipments 

Country  ' 

:      shipments  ; 

weeks  ended 

:      July  1 -Apr. 21 

: 19 31- 32: 19 52- 53: 

Apr. 7  : 

Apr.  14: 

Apr.  21 

:  1952-33:  1955-34 

:  I'jOOG  :  1,000  :• 

1,000  : 

1,000  : 

1,000 

:  1,000    ':  1,000 

:  bushels  {bushels :; 

bushels : 

bus hols: 

bushels 

: bushels  : bushels 

North  i\morica  a/..."... 

:  533, 638:  298,  504  :r 

3,264: 

■4,151: 

3,449, 

:  246,648:  178,720 

Canada,  4  markets  b/.. 

: 20 6, 2 58: 289, 2 57: 

573: 

1,149: 

662 

:  217,735:  137,718 

United  States  6/. .... . 

;  135, 797:  41,211:. 

1,442: 

2 , 129 : 

715 

:    -36,921:  31,658 

Argentina  ............ 

: 144 ,576:115,412: 

2,412: 

-4,292: 

1,896 

:     82,552:  108,720 

Australia  

: 161, 233: 155, 400: 

1,323: 

'  1 , 41 0 : 

1,430 

:  151,880:  74,820 

-Ru s s x ix  jl/ *•••••••♦•••• 

:  71,661:  17,408: 

120: 

136: 

>  G 

:     17,408:  26,408 

Danube  &  Bulgaria  _d,/.. 

:  39,280:  1,704: 

536: 

360: 

1,096 

:     -1,648:  12,952 

British  India  ........ 

:c/2,9.i3:c/  871: 

0: 

0: 

-  -  0 

:     •        0:  0 

Total  ej  

: 7 53, 5 59: 587, 299: 

7,655: 

10,554: 

7,871 

:  480,156:  401,620 

Total  European  ship- 

:f/----     :f/  •  ' 

mont s  tx/  ........... 

:597, 976:448, 672: 

6,400: 

:• 553,944:  311,920 

Total  ex-European  , 

it/]  :f/ 

:  194, 464 -.164,256; 

1,656: 

i-130',496:  96,144 

Division. of  •Statistical  and  Historical _ Research. .   Compiled. from' of ficial  and  trade 
sources.     a/  Broomhall' s"Com  Trade  Hews,     b/  Fort  V/illiam', "  Port'  Arthur ,  Vancouver 
Prince  Rupert,  and  Neu  Westminster .     oJ  Official,     d/  Black  Sea  shipments  only. 
0/  Total  of  trade  figures  includes  North  America  as  reported  by  Broomhall'?. 
f/  To  Anril  7. 
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EXCHANGE  RATES:    Average  daily,  weekly  and  monthly  values  in  New  York 
of  specified  currencies,  January-April,  1934 


:  Monetary' 
unit  ■ 

:                       .  1934 

Country 

.  Mint 
par 

'  Month 

!          Week  ended 

'•  Daily 

•  Jan. 

Feb.  : 

Mar . 

:Anr.  7 : Anr.l4:Anr .21 

:  Apr. 25 

:  Cents 

Hen  f  =■  • 

O  Oil  UO, 

a  ri  T"  c 

npnts • 

UGH  u  O  * 

Cents* 

won  u  o  ■ 

Cent  s 

Cents 

Argentina-  .» 

,.:Paper  peso 

42.45 

,  33,50: 

33  55* 

35.96 

34.38: 

54.41: 

34.33 

34 . 32 

,100.00 

99.52: 

99.17: 

99.79 

100.01: 

100.18: 

100.33 

.100.45 

China   

. :Shang.yuan 

34.00: 

34.31: 

34.62 

34.60: 

54.75: 

54.44 

33.88 

26.80  | 

22 . 55.: 

22.47: 

22.74 

:  23.03: 

23.05: 

23.00 

22.98 

England  . . . . 

Pound  . ... 

486.66 

504.93: 

503.26: 

509.39 

.515.95: 

516.14: 

515.20 

514.84 

Erance  •  • . . . 

»; Franc 

5.92  : 

6.21: 

6.46: 

6.58 

6.59: 

6.60: 

6.62 

6.67 

Germany  . . . . 

.  :Reichsmark : 

23.82 

37.59: 

38.88: 

39.66 

39.74: 

39.56: 

59.50 

39.49 

Italy  ...... 

•  .Lira  «.«..: 

5.26  . 

8.31: 

8.58: 

8.58: 

8.60: 

8.55: 

8.54 

8.58 

•Japan  •  •  »  •  •  • 

•  :Yen  : 

49.85  \ 

30.11: 

29.75: 

30.01: 

50.27: 

30.36: 

30.52 

30.50 

• :Peso   : 

49.85  : 

27.74: 

27.73: 

27.72 

27.72: 

27.72: 

27.72 

27.72 

Netherlands 

: Guilder  . . : 

40.20  : 

63  .-6.2 ; 

66.04: 

67.30 

67.56: 

67.68: 

67.95 

68.56 

26.80  . 

25.37: 

25.28: 

25.58 

25.91: 

25.95: 

25.88 

25.85 

19.30  . 

15.00: 

13.30: 

13.62 

15.65: 

13.67: 

15.72; 

15.80 

Sweden  . . . . . 

. :Krona  .  • . . : 

26.80  : 

26.04: 

25.96: 

29 . 26 

26.59 : 

26 . 61 : 

26.56 

26.55 

Federal  Reserve  Board,     a/  Noon  buying  rates  for  cable  transfers,     b/  Par  varies 


with  the  price  of  silver  in  Ner*  York. 


EUROPEAN  LIVESTOCK  AND  MEAT  MARKETS 
(By  weekly  cable) 


Week  ended 

Market  'and  item  : 

Unit  : 

April  19, 

April  11, 

April  18, 

1955  a/  : 

1954  a/  : 

1934  a/ 

GERMANY:  : 

Receipts  of  hogs,  14  markets 

Number 

58,858 

|  per  100  lbs. : 

7.15 
6.47 

12.99 
15.74 

11.89 

Prices  of  lard,  tcs.  Hamburg  ; 

13.70 

UNITED  KINGDOM;  b/ 

Arrivals  of  continental  bacon 

Bales 

■  70,486' 

57,907 

65,480 

Prices  at  Liverpool  1st.  qual. 

American  green  bellies   

:  $  per  100  lbs. 

:        8 . 24 

Nominal 

Nominal 

■  tf 

:  12.06 
:  9.75 

.  18.44 
.  15,52 

18.39 

Canadian  green  sides   

tt 

:  15.86 

American  short  green  hams  .. 

It 

11.67 

.  19.56 

:  18.85 

II 

:  6.55 

:  6.17 

:  5.92 

Liverpool  quotations  are  on  the  basis  of  sales  from  imp  or  t  or- 1  o  -v/hol  e  sal  or  s  • 
a/  Converted  at  current  raxc  of  exchange,     b/  Week  ended  Friday. 
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1933-34    452,465 
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